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SPIRIT OF THE PRESS.

EDITORIAL OPINIONS OF THRE LRADING SOURMALS
PPON CORARST TOPICA —OOMPILED EVRRY
DAY POR THY EVYENING TELRGEAFE.

Senator Hendricks® Speech.
From the Chivago Tribune,

Mr. Hendricks, of Indiana, got home to In-
diavapolis on Tuesday wvight, and made a
s;mmg. e wept pitecusly over the wrongs
and sufferings of the wen recently in rebellion,
Lee and Besuregard have lost their commis-
gions in the nationnl srmy; a number of men
who were SBenators and Eepresunitatives before
the rebellion canuot get re-slacted; the rebel
whites who have lost their means in the war
cannot re-fill their exhausted pookets by sell-
ing a negro or two; and in short, ths wrongs
and deprivations hwaped opon “‘a brave and
chivalrous people’’ by the Republican party
have not been eqaalled sinea Grant aud Sher-
man, in 1565, disarmed about 150,000 of them
apd gent thiem home on their parole of good
bebaviour,

Mr. Hendricks deniss that there i3 sny
Ppeace, or can ever be any peace, at ths South,
&8 long 88 there i¢ & Republican President, and
for proof ol it refers to Frank Dlair's threat
to renew the Hebollion, destroy the Southern
Btate Governments, sject the present Hepre-
sentatives in Congress, and compel the admis-
sion of new ones elected by the Rebel organi-
zations,

But Mr. Hendricka is most piteous in hia
lamentations over Southern wrongs when hLe
discusses & Dbill which was lLefore Congreds,
providing for a reduction of the army and the
withdrawal of the troops from all the States,
exoept the garrisoning of forts, eto., aud the
distribntion among tha geveral States, according
to the population, of arms for the Hiate
militia. The bill directed that thers be dis-
tributed to the States, and delivered to the
Governor thereof, from the mpational armory,
202,000 rifles with the accoutrements, to be
held by the States for the use of the militia.
The distnbution propozed would give 1000 for
each Sepator and Representative. Mr. 1lon-
dricks saw nothing in this measare bat an
attempt to aru the negro and enable him, at
the point of the biayonst, to vontrol, subjugate,
rule and govern the thirty-three or thirty-four
millions of white psopls in the United States,
The whole number of arms falling to the share
of the reconstructed Stata governments was
only 45,000, leaving amoog the people of all
the other Btates, 244 000 mnskets with which
to defend them-elves against the Sonth.
Olio, Indiana, Illineis, and Kentucky would
get one-fourth more riftes under the bill than
all the reconstructed States combined.

The reader will bardly believe that (b ax-
candidate for Presid-ut, the presaut Ssunator,
and the candidate for (iovernor of lndiana,
devoted a large portion of his speach to a
statement of the sufferings and oppressions
which the Sonth might cudure uuder that
bill, when he knew, and the South knew, and
Lis hearers knew, that the bill did not pasa,
and is not the law. Mr. Hendricks' tears npon
this subject are ouly equalled by those shed
bry the venerable maiden, who wept heoaunse
if she ghould ever get married. and i/ she
should have a baby, and if the baby should
wander off aud fall into the river and be
drowned, how afflictsd ghe would be! Mr,
Hendricks attempted some weak assaunlts upon
taxes and expenditures, but Commissioner
Wells' oflicial report on that subject, printed
in the Zrilune this morning, crushes his mia-
representations and thoss of other Copper-
Lead statisticiana in the egg.
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Domestic Difficulties of the Democrncy.
Fromthe N, ¥, Timnes,

The Democratic party, just now, i3 not a
bappy family, It has troubles within anpd
troubles without, and in both cases they pro-
mise to be greater. To thediffioulties attendaut
upon &, war against Grant are added the didli-
calties arising out of sectional differences in
the ranks of the party itself, Its fight would
be an arduous one under the most harmonious
circumstances. It is egpecially dificult now,
becanse East and West are not cordially in
nnison, and a galling fire is kept up in the
rear of both Ly the diotatorial Southerners.

The flnavcial auestion 18 a canse of cooluess,
if mot of contention, between KEastern leaders
and Western., Among the main body of the
party, in both sections, unanimity nndoubt-
edly exists, They agree in the dewand for
payiog the bonds in greenbacks, and mean-
while for taxing them nationslly asd looally.
The ravk and iile are hearty Pendletoniavs,
theoretically and practically. But the officers
—those who control the supplies, direct the
movements, and judge of the tactics that may
be advautageously employed —can do no more
than agree to ditler.
must dodge repudiation, while the West will
have it, bot and poisonons as cheap whisky,
Eastern mauagers, therelore, exclude Pendls-
ton, while Western Democracy wants him
above all other canvassers. Mr. Tilden ia
valiant after a [ashion; he insists that his
party shall Le aggressive; but he and his as-
peoiate managers in this State have a horror
of Vendleton and his heresivs. Whoever slse
may come to talk in this State or in New Eog-
land, or in Philadelphia, "sudleton must be
exoluded, By this course the wise men of the
East hope to fiud pretexts for their hypoerisy
tonching the ¢nrréncy and the bonda.

The Yt'»-r'te-m Demovrats, on the other hand,
are more positive, They care nothing for Sey-
mour exoept as the occupant of Pepdlston’s
platform, and they will tolerate no attemnpt to
evade or expluin sway its meaning. They are
for taxing 1{;4 bonds almost ont of existence,
and paying off what way remain of them in
greenbacks; and they insist on conduoting the
campaign on this busis. The pets of the East-
ern Committee obtain no favor there. Say-
mour, who rides awkwardly astride the boud
guestion, {8 not wanted; and Blair, whose let-
ter treats the fosuclal question as sulwordi-
nate, everywhers envonnter indifference. The
West doss not want to hear Seymour or Blair
or anybhody whom Messre, Balmont and Tilden
may select, It wants the ontapoken Pendle-
ton and those who are as fearless as he in the
oansa of repudiation. Here as well aa there, the
fesne really to bs seltled l# one of goed faith or
repudiation; but culy the Western managers
fight maufally uuder the latter flag. The
Lypoorisy of the Eastern leaders disgusts
Waestern Democrats a8 mooh as the platform
disgusts the country,

The most forwiduble of the party's difficul-
ties, however, grow out of the new demands
of the Bouthern Demooracy. On the bond
question the dowmestic squabbling is for the
most part carried on within doors. There is
a row, but the report thereof is mnifled, Pra-
dential considerations restrain it somewlat,
aud soggest the maintenance of decent ap-
pearances. But the representative fire-saters
gnap their fingers at prodence, aod Lid the
country note their temper. They despise the
caution which rrompl.s oencealment not lsas
than the duplicity which elicits their remon.
strances. They belped to make the platform,
and they are resolved that the meaning which
they attachied to it in the Convention shall be
adhered to by the party.

The Northern Demoorata, then, who were
golicitors for Bouthern co-operation, find too
late that they have canght s Tartar. They
deaired for appearsnce sake to get up a re-
puited and national party, and the South,

The East, they know, |

which they took in by way of halpmate,
virsgo, aud agsnmes the airs of mester.
are cousequently in a mortifying dilemma,
They winst tone down the Blalr letter, or the
Noith will not allow Seymour to quit his
Utlon farm., They must futerpret the anti-
reconstroction features of the platforma psot-
fieally, or the loyalty of the land will squelch
them a8 copperheads. The Bonth, mean-
whi'e, orfesa ont that the party is a coppér-
head party; ihat the Convention was Cop-
perbead; that platform and capdidates are
copperbiead; and that under no other charac-
ter oan the party Lisve the favor of uwrepent-
ant Rebels.

It nvaileth the party nothing to plead that
the Bouthern Demooracy ought not to be
judged by the indisoreat uttorancss of a few
leadern, The plea would be plansible if the
displays which have attracted attention were
exceptional. But they are not. Wade Hawmp-
fon, Toombs, Hen. Hill, Cobb, Ssmmes, in
their denunciation of law, and their invocation
of violence a8 & means of overthrowing the
new Governments, do but refleot the spirit and
purpose which ruls among the Bouthern oppo-
nepts of reconstruction. We bave reached
this conclugion relnctantly. Up to a compara-
tively recent period there seemed a desire to
oonfine nF;m.--iliun within lawful, peacsfal,
practical Hmits, With tke holding of the New
York Convention, this disposition vanished,
and it is pew imposgsible to observe the conrse
of the Bouthern press, or the proosedings of
ratiflcation mestings, without recoguiziog evi-
denve of the ohange. Acqguiescencs is no
longer hinted at; nothing but resistance is
counseled. And the virtue of resistanve is
invariably predicated on the position of the
Democratic party in the canvass.

Henee springs the feeling, that the parly
mwust be Kept up to the mark by its Southarn
members., They sgcent bad faith in the dis-
tange, and mean to prevent it if poassible.
With this view they maintain a rooning fire
upon thoze of the Northern leaders and jour-
nalists who handle tenderly the contingenocy
to which Blair has distinctly poioted. The
Charleston Mereury has nothing but contempt
for its “‘weak-kneed” friends at the North.
It refers to the recent strictures of the Times
on the equnivocation of the World and its
friends—or, a8 the Aercury putait, “on ocer-
tain individnals and presees that call them-
gelves Demooratie,®” aud declares those strio-
qures “perfectly trne.'”” Ounr Charleston con-
emporary proceeds: —

“The pintform of the Democratio party s
Equare upon the letter of General Bialr, and
Genernl Diair's lotter 1A the legitimute and
aclunl expounding of 1he pintforom. [ will avall
Iitte to deny 1L, North, Bonth, Hast, or Wesl.
Auy palligtion of the faet is 0 perversion of the
fmet, 1t 1s more—=itis Lildfulth to the body of
the Conveutiou—and 1t is an attempted docep-
Lo of the volers ot the polis, The Riehhmond
Eiaminer 18 correct when it says that Liose wiio
atiempt 1o lead the Demueratic party, i they
Intend o abandon I platform *mignt as wall
sbandou the deld, for they are whipped
alresdy,’

“The Times 16 rlght when 1t says ‘the platform
BEsnlle the (so-enlled) Heconsiruelion ncla s
usurpsatiens, snd unconstituilonal, revolutlon
wry, sud void," and Geuernl Bialr does no more,
And we go farther with the Zimes, If there 1s
‘udivm whiitch is heaped opoo Geueral Bialr,' it
does "sltuck 0 Lhe Conveullon,'

“We go turther witn the s ‘The Bonthern
wing ol the party is In earnest,’ nnd we are 5o
much in enrnest thal we lolend o oarry most
of the Southern Siales Iur (he Democratic
purty,"”

That there may be no mistake as to whither
the earnestuess of the Southern wing temds,

or tha iuwur} attached to the propo-
gitlom of the platform regarding recotisurue-
tivn, the same journal resumes its exposi-
tion of Democratic doctrine and duty in this
strain:—

“The mongrel meetlog In Columbia, ealled a
Legislature, had beller atjonrn and adjourn
specdily. They need notliouble themselves Lo
male lnws, lor thoy will not by enforced, Towey
veed notb eleot oMo rs tu rale the State, for they
will perform no duiles, They are, 4 Mr, But.
ler sy e of Congress, simply ‘losing Lme' in the
corslverntion of leglslative measures  Theve-
fure, like Congress, Lthey bad betler dlsperse,
Their doom s senled. Thelr power (with Ltoe
United Buates srmy) Is gone. Congressionsl
reconstruction, R4 wa antlcipated from the
firsl that It would be, 1s & fallore. To go ou
further with 1t will ouly luvolve danyer and ln.
orense exacerballon. Buelng wnncoastitutlonal,
all who attempl Lo enforee i, or (o exercise
power by 118 antliorlly, are slinply trespassers,
A lrespgsser can be sued In an action for
vamnages, A (respaster may be justiflubly killed,
With the President of the Unitea States, with
the urmy of Lthe Unlted Sintes, supporting the
while population In treating the Hecousiruc-
tion laws as uncoostitutional aud vold, what
eat thelr ngenis or lostiruments bé practionlly
bual trespassers? 1 they use violence, what are
they vul traltors?”’

We might fill columus daily with extracts
from the journalism and oratory of the Sonth,
as siguificant in their menaces as thege passages
from the Mercury. The whole Demooratio
party in the Sonth is, in fact, so impreguated
with disloyalty, eo implaeable in its hostility
to recopstruction, and so resolved to rule or
ruin the Northern managers in the campaign,
that it cannot fail to prodnce embarrasswment,
and ulumately dissension, among the sup-
porters of Seymour.

How long the Northern Demoeracy will
#ubmit to be dragooned by its friends in the
Bouth, is & problsem yet to be solved. Wa
know, however, that “*‘dough faces'’ guided it
before the war, and sccording to pressnt
indications they are still in the ascendant.
Their efforts at paoification only make mat-
ters worse, The Richmond Whig returns to
the war talk of the World with the remark
thnt *‘we have been clieated so often that we
become accustomed to it,"" and sneers of this
gort are common. beiug in earnest, Soathern
Rebeldom does not intend to be fooled. [t
reguires Northern Copperheadism to shoulder
its rifls or to come down from the platform;
pud whether the one thing or the other be
decided on, the trouble in the fawmily is not
nesr the end,
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Revolutionary Stage—The Factions
and the Foople.
From the N. Y. Herad,

HMard as it is to make war, it is harder to
ke peace; and the difficulties that voufront
a nation when it is called upon to assert its
hionor or defend ita life, to raise money, orga-

The

nize armies and find generals, are insignificant | gould to tuke those Vonds, knowing well that

by compuarizon with those it fluds in its way
when it tries to gettle couditions for restoring
the proper balanos of soclety, This is the ex-
perience of all ages. Bee how grandly Greeos
made war and pushed her successes in it till
the most gigautic contemporary realm was be-
peath her feet; aud before she could muoke
peace she was beneath the feet of others.
Rome had the same history, for the leaders of
faction always endeavored to make peace in
accordance with their own extreme views, and
this wade every peacs the cause of a new war,
till Rome fell exhansted. Dot little of the
honor that 18 in every chapter of the French
revolution is due to the accomplishment of the
legitimate objects of that great struggle; for
the monarchy was cast down, the foundation
of the republic laid, and its united enemies
beaten withont appalling excesies; but these
resulted from the effort to make peace, the
atlempt 10 reorganize society—always in aoc-
cordance with the politiesl views of this or
that faction. In m«%islory of the great rebel-
lion in England we see the same fact., The
uation put down a tyrant with comparative
eaie; bnt the troubls cames when the question
arose which of the factions ghould control in
the new system. In all thess revolutionary

crises the real danger to s people aud a gov-
ernment beging afler the people and the gov-

oy |

ernment have seoured their real triumph; for
then comes the hourof fastion and the atruggle
in which the popular perception of right and
wrong is confused and lost in & vile soramble
for power and oflice between selfish pre-

tenders.

And this is our danger now. We stand be-
twoen the factions. On one hand we have the
radicals, guilty of every orime that oan stain
the history of a party; guilty of the meansst
ohicanery in calling the national victory theira,
and perverting it to Lheir parly purpoaes;
guilty of ontraging humanity itself in the dis-
organization of Southern society, and of the
most disbolieal hypoorisy in pretending that
their use of the negro is for the sake of equal
rights; guilty of indesoribable dishonesty in
violating that great pledge of the nation that
the war was not waged against the lutegrity of
the States, and was only to seonre tie Unlon.
Buoh i3 one faction—<a party whose morality
moderation and purpose are fitly l.j'piﬁr!fi
by puch exempiars a8 DBatler, Slevens,
and Sommer. It wonld be a stolid,
servile and broken down peopls among whom
a party in such handa wounld not awaken
reaction. Heaotion, therefore, iz earnest, and
the people repudiaste the pretense of these
lenders to settle the future paacs of the nation
in accordauos with the extreme views their
digeased intallects take of onr position. Bat
whither wili the reaction carry na! lato the
bhands of a faction equally to be feared; into
the hands of the Democrats, who promise by
authority to reopen the questions that began
vhe war—to unsettle what was settled by the
caruage of four years—to revive the spirit
that put the seotions of the country face to
fave in battle. If the Demoorats gome into
power animated by such a purpose, we have
nothing before us but a perspective of destruo-
tive contests, in which one or the other politi-
eal party, ag it succeeds to power, will only
use the name of the Government to gloss a
reorganization whose real object will be po-
litical revenge.

In view of this attitnde aud charactar of the
respeotive factions, what can the peopls do !
They must look personally at the candidates
Ems.unted for their guflrages; and hera the oase

48 more promige. Seymour is nothing sx-
copt a8 he stands by his party. Grant is a
great figure only as he stauds alone. With
deymour in the Precidentisl chair, wa must
expect to see the country governad simply on
#uch bogns Democrativ principles as prevailed
before the war, when Democracy erely
meant gervility to the Southern element. And
if Beymonr were pushied aside to waks room
for the more aggressive Blair, we shoald see

the Government taken to pieces and
put together  again in a Aense
favorable to the nien who led

Sonthern armies agaiost it for four snocces-
give yeara. On that hand, therefore, we can
hope for nothing fromm the candidates bat
what we fear from their party. On the other
hand, Giant aud the party that was compelled
to nowinate him stand wide apart. Grant is
unmistakably comwitted by his acts and his
words against every distingnishing prineipls
of that party. Iis first instinct was to treat
the conquered ‘o generously, and the whole
history of the radicals is a revolt against that
mauly impulse. In this obe fact we sea the
intellectnal difference between the man and
his party, and they are eqnally diffarent in all
other ways. Under Grant we may hope to see
the conntry governed uprightly and vigor-
ously, aud the factions crushed, out; and wea

Pelivra it is, therefore, for the people to sns-
Ain GIrant, trusuug st the fastion thnl, uaes
i

Lis name may not be able to eripple his ad-
ministration.

r— i ot
Mr, Stevens' Last €ard.
From the N, Y. Tribune.

If we conld feel sure that Mr. Thaddeus
Stevens' last letter on the bood-paying ques-
tion was merely intended to cover his retreat
from nn untenable position, as Lea assaulted
Girant’s lines belore Petersbnrg praparatory to
evacuating that oity, we should let it pass
without comment. But Mr. Stevens has done
his country great harm by nndermining her
oredit for integrity and fair dealing at a mo-
ment when it was of the highest consequence
that these shounld be undoubted; and his new
manifesto evincss & resolve to maintain a
shiow of conpsistency at whatever cost to the
public; 8o we are constrained to sorutinize its
positions.

1. Mr. Btevens asserts that ‘‘the gold ques-
tion is settled.” How seitled! Pendlston
and the Copperheads, backed by the Rebels,
declare the Five-twenty bonds payable in
geeenbacks; wlisrsupon they proposs to print
off greenbacks enough to pay thewm off forth-
with, and stop the interest on the debt. As
we understand Pendleton's Grafton speech, he
s no more willing to pay four than six per
osnt. interest. Four per ocent, on the debt, he
argues, will eall for §100,000,000 a year—
4, 000,000,000 in forty years. Why not rather
print off the greenbucks, cancel the bonds at
opee, and have no interest to pay t  Mr. Ste.
vens does not take this position; but he main-
tains premises that justifly thoss who do hold
it. He thus makes himself an ally—an im-
portant and most nseful ally—of the repudia-
tors, without having the excunse of hating the
debt becanse it represents indispensable assiat-
anoce rendered o the Union in putiing down
the Rebellion. He is trinmphantly and
effectively quoted by those who would muook
rather bang the bondholders than pay them,
and is to-day of sigual nse to them in per-
suiding Democrats who are not consclons,
nublushing villains to vote for Beymour and
Blair,

1. Mr. Btevens pronounces the style of dis.
cussion used by somwe of us “‘npbecoming®
aud *‘vulgar.”  Bothe calprit at the bar, lis-
tening to the hot and hesvy denunciation
of bis ¢rimes in passivg sentence, felt con-
stralued to interrapt him with—"8ir, [ beg
leave to remind yon that your remarks sre
personnl, nngentlemanly aud offensive, I do
not choose to listen to such langnage, and will
thank yon to change the subject.'”” Mr. Stevens,
the queation at issue is one of honesty against
rasoality. Formounths and years, we exhansted
argument and eutreaty in persuading all who

the war muost break down and the Rebellion
triemph whenever people stopped taking them
at the rate of millions per day. We assured
them that they would all ba paid in gold or its
ejuivalent at maturity, You authorized us to
do so, a8 well as your colleagues of the Ways
and beans Comwittes, and three successive
Hecretaries of the Treasury. Here are the
words used by you in urging the passage of
the Legal-tender act, when the bill made each
greenback fundable in the Five-twenty loan:—

YA dollar lo a misar's safe, unprodnotive, s u'
sore disturbeuce, Wnoere could he Invest IV
1o United States lonus at 81X per cent,, redeems-
sble o gold at Lwenly yess—Lhe besl and mosi
valuable permwanent nvestment that could be
dealred,"” )

Again:—

“But widows and orphans are interested, and
In tears lest thelr estates should be badly 1np-
vestod, Imlf no ope who bas bls money ia-
vested In Uniled States bonds, payable in gold
In twenty years, with interest seml-annuasily,”

Again:—

“Let me reatate the varlous projeets, Oars
proposes Unlled Btates notes secured, at the
ond of twenly years, Lo bo Pnlu in ooln, and the
Interest ralsed by taxation semi-avnowlly—
such notes to he money, and of unilorm value
throughout the Unlon,’

Agaln:—

“Here, then, lles your cholce. Turow bonds

al alx Or sevan per cont. on the m bot

this and Deoember, énough te at lIenat
0000000 & & = & = orissue United Hintes
notes, not redeemable In coln, but fundable 1o
Apstle-paying bonds at twenty years '

—Thege, Mr. Blevens, are your words, You
carnot deny them. They prove beyond oavil
that you nuderstood the matter as Seoretary
Chase did, and as evary one else did. We be-
llaved you and followed your lead. “Legal-
tunder'” paper wae a hard dose to awallow—
very bard—bat our soldiers must be fed and
paid, arma and munitions must be bought
or mude, and the Rebellion at any eacrifies

ut down. Youn devised and enacted the

vaucinl mensures; wa begged every patriot
to sell whatever he conld epare and invest the
procesds jiu Government bonds. We assanred
every one that these bonds wera payable and
would be paid at maturity in coin.  ¥ou au-
thorized us to do go. We did nol mean to
gwindle them; did you?

Mr. Btavens, this is a very grave malter,
The breud of widows and orpbans 15 at stake.
We wigh there were polite phrases that wonld
#uflice for ita thorongh discnesion, bat there
are not, Nor can we pass it in gilenoe. Those
who at our selicitation Tent thair fortuned to
#nstain onr Gevernment in its dire extremity
have a right to onr Lisst eflorts to save them
from sypoliation, avd shall bave them,

L. You state that the new fanding biil
provides for redeeming the Five-twenties by
an isfue of bouds at lower rates of interest.
Certainly; did we mot all expect to do pre-
cisely this 7 Were not the six per cent, bonds
mads payable at the pleasare of the Govern-
ment after five and within twenly years ex-
pressly that this might be done! Our Gov-
ernment borrowed in 1814 at twelve per cent,
—getting nivety to ninety-five dollara in de-
preciated paper for every 100 of its bonds,
which it nevertheless redesmed at par in ooin.
I¥id it go on borrowing at such rates aflter the
war with Great Britain was ended ¥ Of course
not. Great Britain bas for fi{ty yeara been
steadily paying off loans at higher rates with
the proceeds of new loans at lower, until her
entire debt iz now coneolidated, and her ““Con-
gols’’ draw but three per cent. interest, There
ig no dificnlty and vo bardship in this. All we
peed ie such & credit with monsyed men that
they will be glad to loan us monsy at four per
cent.: then we say to holders of “Five-twen-
ties’' over flve years old, “Take the new bonda
st four per cent., or we will pay you off.*
Of course, if our four per cents. are the least
fraction above par, they will all take these
rather than the money, and the conversion is
effected. No one can complain, for no one has
been wronged. It was part of tha bargain
that we might pay off these ive-twenties alter
they had run five years; and we ought ers
this to have convertsd many millions of them,
reducing the interest one-third. Tt is the
threat of repudiation that now renders this
procese impracticable.  We conld borrow at
four per cent, as weil as Great Britain, if thers
were no fear that we wounld cheat the lend-
ers. We are paying the penalty of a bad re-
putation, which you, Mr. Stevensz, have aided
to give ue.

1V. You say, If the Five-twenties had been
payable in gold, there would have been no
reason for specifying that our uew consols are
thue paysble. Bat you, Mr. Stavens, are a
lawyer and legislator, and ought to know that
laws are being altered and amended every day
to meet and baflle the ingenuity of rascals,
who are perpetually scheming to evads, to
eironmvent, to uullily them, When {liey
have picked o flaw in one, whereby they are

suabled to cheat with impunity, we pass “‘an
aet to amend an act entitled an act,” so0 a3 to

Lead them off on that teck and compel them
to try another. That ia what we shall do in
suthorizing the new consols,

V. The bondlholder may or may not choosa
to take one of our new Consols when we get
ready to offer it. If he does npot, some one
elre will, provided those Consols are above
piar; and we will nsa the proceeds to redeem
apd cancel the PFive-twenties whose owners
will not take the new bonds. Thus giving
every one his righteous due, who will havethe
right to complain?

V1. ¥inally, Mr. Stevens, be entreated to
ponder well this noble plank in the Chicago
platform, whereon Grant and Colfax are about
to be elected:—

“That the best pollcy to diminish our bure
den of debt {8 to 50 improve our eredit thst
copitalists will seek to loan us money at
lower rutes of interest than we now pay, and
inust contipue to pay so long as repudiation,
partial or tolal, open or coverl, 1s threatened or
sncpected,”

The North German Navyse
From the N. ¥, World.

The North German Parliament, at the olose
of itg recemt gession, gave to the King of
P'russia a nice little douceur of §25, 000,000 for
“‘military purposes,” with the understanding,
however, that it was to be used in the creation
of an increase to the naval force of the North
German Confederation. Germany fears no
foes that may assail her on land, but her
extensive mercantile marine, in the event
of a war, wonld be almost wholly withont

rotection, Before the money was voted,

epernl Moltke, with that commend-
able frankness which has of late charac-
terized the actions of the German Cab-
juet, sand which fi8 in such strikin
contrast with the elaborate reticence an
mystery preserved by the Emperor of the
French and his ministers in regard to all of
their purposes, explained that the Parliament
wust ot expect to receive any immediate or
subgtantial return for this investment, The
greater part of the money, he paid, wonld
be spent in necessary but very costly experi-
ments. The Government was determined not
to “go it blind,"" after the fashion of Eugland,
and spend millions of dollurs in building a
navy which, when completed, might be found
g0 far behind that of other nations as to be
practically useless, with ships that conld not
open their ports in 8 sea way, and that conld
ueither be sailed nnder canvass nor carry coal
euongh to make a six days' voyage. The
Germsn Government would avoid committing
any such blonders as these, and would expa-
riment until it decided what sort of ships it
could build that would fultill the purpose of a
vavy, snd then, if more woney was forthoom-
ing, the mavy would be formed. General
Moltke did not attempt to disguise the faot
that this way of doing business was a costl
ope, aud that it was not s pleasant outloo
for tax-payers. Buat if North Germany wished
to bhave an effective navy, this was the way to
seonre it. He had pno faith in the idea
that the balsuce of power could ever be
adjusted in Enrope without at least one
more war, @and a8 Providence had laid
upen Germany the duty ot becomiog the
peace-maker of Burops, she mnst prepare hor-
gelf for the task before her. Ous of two things
wust ocour—ihe aseendency of Germaoy in
Europs must be secured and sealed by her
viotory in a great war, or she must maks her-
gelf 1o atropg that no other powar will dare to
guestion her decisions as arbiter of Eurepean
aflairs, so that, whether peaceis to be attained
through war or maintained by the fear of war,
(iermany i called upon to build herself up
into a military power of overshadowing great-
ness. Nothing could be more charmiug than
the nadvere with whioh General Moliks avowed
thege purpoges of the Government. Nothing
is done in North Germany at present without
speculation as to the effect which it will have
upon South Germany, and the unification of
the entire German nation, When this
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OFFER TO THE TRADE, IN LOTS,

FINE RYE AND BOURBON

Of 1=685, 1=a60,

WHISKIES, IV BOXD

1IRGY, and 1S0m,

AISC, FEEE FINE LYE AND RBOURBON WHISKIES, 3
Of GREAT AGE, ranging from 1=G< to 1=5435.

Liberal oontracts will be entered

into for lota, in bond at Diktlilery, of this yeary’ maunfaotn-.,|

unfon  opours, Germany will at
aspume  her destined position as
Fuanl:an of Europe.
J

once

cosrce her in any manner, The weddiog, to
be a happy one, must ba a wholly velantary
engegement, with love, and not fear, as ils
controlling motive, Therefore, in this little
matter of the pavy, Genersl Moltke repeated
what King William and Count Bismark have
go often before gaid, that they do mnot
deeire the nofon in order that they may
liave a greal army and navy, but they
waut & great army and navy in order
that they may have the union. When the
North becomes so strong that the South
sees that her safety can best be secured by
becoming a portion of the strongst power on
the continent, she will no longer hesitate as to
what she ought to do, At present the South-
ern States are wooed alike by Prussia and
France; or, more correctly, they are in the po-
sition of an heiress who is sought in marriage
by a gallant young knight, but who is warned
by a powerful and gurly neighbor that if she
warues he will thrash E»r husband and oarry
her to his own harem. The young lady's in-
clinationa lead hker towards matrimony, her
fears prompt her to refrain from pronouncing
the possibly fatal vows. Meanwhile the lover
grows in strength and arms himself. When
tLe maiden ia convinced that he is able to pro-
tect Ler, ehe will say “yes;"” but meanwhila
she is not to be hurried, but continues to
amuse hergelf by coquetting with her suitor,
and eaying pleazant things to her dangeroua
ueighbor,

While this game lasts, it is idle to expect
that ¢ither Fraoce or Prussia will even con-
template anything like a disarmament, or will
oense to gpend all the mouey they can raise in
adding to their military and naval strength.
There must come a time when the limit to
which this sort of thing can be carried will be
reached. One wonld imagine that it had al-
ready been reached in France. The odds in
the game are in favor of Prussia—and it is to
be hoped that should the decision finally be
on her gside, she will be as pacific in praoctics
as she now is in profession. It is very de-
sirable that Germany should bs unnited—bat
it will not be well should she, when united,
aspire to dictate to all the rest of Europs, Har
present ambition, she declares, is nimE y to be
50 strong that she may prevent all the other

Turopean nstions from guarrelling with each
other. Tuat 1s very landable, but in exar-

cising this authority over her neighbors, she
mwight be so dictatorial as to meddls with
atlairs that do not belong to her, in whioch
event there would be sure to be trouble,

'ENGINES, MACHINERY, ETC,

EEBRICEK & SBONB'
M**
EOUTHWARK FOUNDRY,
No, 4% WASHINGTON AVENUE, Philadelphis,

WILLIAM WRIGHT'S PATENT VARIABLE
CUT OFF BTEAM-ENGINE,

Regulated by the Governor,

MERRICE'S BAFETY HOISTING MACHINE,
Patented June, 1865

DaVID JOY'S
PATENT VALVELEsS STEAM HAMMER.
D, M, WESTON'S
PATENT BEELF-CERNTERING, BELF-BALANCING
CENTRIFUGALBUGAR-DRAININGMACJAINE
AND
nYDRO EXTRACTOR,

For Cotion or Woollen mavufacturers, [7 I0mw! 1y

sy . PENN STEAM ENGINE AND
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[ENGINEERS AND MACHINISTS,
mannfaciore High and Low Pressure Steam Engines
tor Land, Biver, and Marine Bervics,
Bollers, Gasometers, Tanks, Iron Hoats, elo,
Castlogs of all kKinds, either iron or hrass,
Iron Frame Roofs for Gaa Work, Workshops, and
Rallroad stations, sto,
Retoria nud Gaa Machinery, of the latest and mosh
lmproved constrociion,
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Germany is more and more sttraoted towards | (CHAMPAGNE.—AN INVOICE OF

the union, it would be the worst of errors to °

Cla.mrm:u-'.- AN INVOICE OF “PLANT
Dore' t;uuu:puu:xgl: né:'l‘ au.i‘m:&aze by
136 WALNUT aod _z-_u'n_alf_a_)l'r Wetras,

.-u
Lag" Cha- :'a:m-j I“n;apr;?:}tig l‘n‘rn'- i\l)rU["n
i ¢ TALRS, J
126 WALNUT and 21 GRANITE Seees,

HAMPAGNE.—AN INVOICE OF “GLOe
rin" Qhampague, ln..“:rlw wud for snie by
JAMES CARSTA LIRS, JR.,
1117 128 WALNUT and 21 G RANITE Sireey,

ARSTAIRS' OLIVE OJL.—AN INVOICH

of the apove, for uh:.ﬂh
TA? CARST 8
126 WALNUT nud #L ungﬁ?f} é’;ﬁk

WATCHES, JEWELRY, ETC.
JAVING PURCHASED {THE INTEREST
OF TROMAS WRBIGGINS, FNQ.

My Inte yariner in the firm of WRIGUINS & WAR-

DEN, I am now prepured to offer
A NEW AND VARIED STOOK OF

WATCHES AND JEWELRY,

AT THE OLD STAND,
5. F, CORNER FIFTIE AND ClI ESKUT NTH,

And respectiolly requeat & contl
h',',',i"‘.'»i"d"“:‘ ans 1] (;rallr‘ hmto‘\:'[::Inl?po:fl‘l?:lm
. ruetinr at'entlon given 1o th
WATOHES AND JEWELRY, ¢ repalring ot
A:. B. WARDEN,
Phlindelphin, March 18, 1868, 68 wimzm

JEWELHYI JEWELRY!
8« E: Corner Tenth and Chesnut.

NEW STORE. NEW GOO0DSs,
WRICCINS & CoO,,

i Tie MAeR oy o Aelr Hew et ead Ohesnut)
L O Lhelr New Jowe =t
ner TANTH and CHESNUT Hun;tz. i
e are now prepared, with on
4)!{1‘:‘1-\(%{5?&‘ QI;iflU('ICMEIG'I‘Hrm gf]t;llﬂrl:.e AT
‘ 3 01 the most celebrated jonkers, J -
ELEY, snd EILVER WARE, alwaya i:.haeumm
slgnas and best Tmmlaﬂ.
Gooda especiplly Cesigned for BRIDAL PRESENTR,

Farticular sttention  given
WATUHES AND .II-:WELEY,.D s lmﬁtlrmti“

WRIGGINSB & 00.,
B, E. Corner Tenth and Chesnut Kireeta,

TEWIS LADOMUS & g
DIAMOXD DEALERS & JEWELERS.

WATCHES, JEWELRY & SILVER YWAREK,
WATCHES and JEWELRY BEFPATRED,

802 Chostnut St., Phila:

Wonld Invite particnlar sitention to thet
elegant nesoriment of ICANEEn aks

LADIES' AND GENTS' WATOHRES

of Ameriean and Forelgn Maker sdfing
in Gold apd Sliver t‘nhfn_ SRESIMEIARPY quAlLy,

u;:].‘rarln-y of Independent ) Becond, for horse

c,..afs»,- and Genls' AIN
and 18 k1, ' CHAINS of latest styles, In 14

BTTTON AND EYELET 8I'UDS
o great variety—newest patterno.
BOLID BILVERWARE

for Bridal presents; Plated-ware, oto

Eepalring done In the best panner, and war
rsoiod, 6a4p

m——

FINE WATCHE

Wo keep always on hand an assortmant of "
LADIES®' AND GENTS' “FINE WATCHES"

Orthe best American and Forelgn Makers, all -
ranted Lo glvecomploete utluluuuu.:;‘d e o

GREATLY REDUCED PRICES,

FARR & BROTHER,
Importers of Walches, Jewalry, Muoalcal Boxes, elo.,
U Mamtbirp] No. 124 CHESNUT Bt,, balow Fourth,

Especial attention given to ropalriog Wat
Musien] Boxes by FIRST-CLARS wnrﬁnen.cha i

SPECIAL NOTICE.

UNTIL SEPTEMBER 1, 1868,
I WILL CLOSE DAILY AT 5 P, M,
& W. RUSSELL,

Importer and Dealer In French Qlocks, Watclies
Fipe Jowelry, and Sllver Ware,

No. 22 North SIXTH Street,
PHILADELPHIA,

b2

INSTRUCTION.

STEVESS DALR®B INSTITUTS,
BOARDING SCHQOOL FOBR YOUNG LADIES
Torms~Board, Tultion, etc.~par soholantic year, §500
NO EXTRARB,

Ulroulars st hesors, Falrbanks & Ewioy's, No, 718
CUHEBNUT Bireetl alao at Moars, T. B Poterson &

Brothere', Mo, 306 CHESNUT Blrows.

Address, personally or by nots,

N FOHTER BROWNE, Prinolpad,
Jegwhmy 00 Boulh Amboy,N.J

SUghr, Saw, mnd Grist Mils, Vecunum Puos,
ts;nm“:nlul. Defocators, Filters, Pumplng, Ko
finea,

s Hole Agenia for N. Bilieux's Patent Bugar Boill
Appuratus, Nesmyth's Patent Blesm Hammers, &
Anplowall & Woolsey's Patent Oentrifogal uger—
Uraloing Machines.

GAS FIXTURES.

JOHN J. WEAVER. J. AELLERS PENNOUR.
‘\TEAVER & PENNOOK,
PLUMBERS, GAB AND BTEAM FITTERS,
Ko, i NORTH BEVENTH STREET,
Polladeiphis,
Copntry Beats {itted up with Gas and Water, lu firag-
clase style. Aunssortment ol Brass and lrou LIt snd
Foroe Pumps copstanily on haud
LEAD BURKNING AND CHEMICAL PLUMBING,
N, B.—Wa er Wheels supplipd 0 tue teade and
olbers atl reasonsble prices, 781 ltu_
A H F I X T E R B B
MISEEY, MERRILL & THACKEARA,

No, Tis UHESNU'T Btreet,
wapuinoturers of Gas Flxtures, Lawmps, oo, 8o,
wouid call the mttention of the ubhcwulelrlanaeml
witgnut Assortmect of Gaa andeilers, Pendunis,
Lrncket, sle. They alao Introduce ges-plues inlg
e S SO R s M nisend o estand
nE. rng. I ‘P .

h work warranbed. (18]

GEORCE PLOWMAN,
CARPENTER AND BUILDER,
REMOVED

184 DOCK BStreet,
PHILADELPHIA,

To No.

FURNISHING GOODS, SHIRTS, &0
HI 8- K. cl

Harrig’ SBeamless Kid Gloves.
EVERY FPAIR WARRANTED,
EXCLUBIVE AGENTS FOR QENTS GLOVIES,

J. W. SCOTT & CO.,
B2l NO, 814 CHESNUT STREET,
PATENT SHOULDER-BEAM

BMIRT MANUFACTORY,

AND GENTLEMEN'S FURNISHING STORR,

PERFECT FITTING BHIRTS AND DRA WY
made Irom messursment &t very short oolioe,
All olhor ardcles ol GENTLEMENS DRBE:S
GUOLS I full variety , f
WINCHESTER & CO.,

Nu. 508 CHESSUT strest,
COAL.,
MIDDLETON & C0, DBALERS IN

B- HARLEIvH LEBIGH GLE
DUAL, Kopt dI: nuder cover. S et}
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